MORTGAGE RATI O WORKSHEET

Part |

LOAN-TO-VALUE RATIO

1. Mortgage Anpunt (s) $

2. Appraised Val ue $

3. Line 1 divided by Line 2

Note: This is the Percentage of the Purchase Price/ Apprai sed Val ue
of your home which will be allocated to your Total Mortgage.
A percentage rate over 80% nmay result in you incurring
addi tional costs.



Part 11

INCOME RATIO

MONTHLY HOUSING EXPENSES:

1. Principal and Interest Paynent $

2. Homeowner’ s | nsur ance

3. Real Estate Tax

4. Mortgage | nsurance Prem um

5. Honeowner’s Assoc. Fee

6. Gound Rents

7. Paynents on Existing or Proposed
2" Mort gage

8. Total Housing Expense
(Add Lines 1 through Line 7 Inclusive) $

MONTHLY GROSSINCOME:

9. @Goss Salary $

10. Dividends/| nterest

11. Social Security/Pension

12. Alinony/Child Support

13. O her

14. Total Gross |nconme $

15. Divide Line 8 by Line 14

NOTE: This is the percentage of your Gross Monthly Income which will be
all ocated to your nortgage expenses.



Par t

LONG-TERM DEBT RATIO

MONTHLY EXPENSES:

1. Total Housing Expense (Part Il, Line 8%

2. Credit Card(s)

3. Car Paynents

4. Loans
(Not Included on Line 1 or Line 3)

5. Alinony/Child Support

6. Tot al Expenses $
(Lines 1 through Line 5 Inclusive)

MONTHLY INCOME:

7. Total G oss |ncone $
(Part 11, Line 14)

8. Divide Line 6 by Line 7

NOTE: This is the percentage of your Gross Monthly Income which will be
all ocated to your nortgage expenses and ot her debt which you pay on
a nont hly basi s.
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